BOURBON Press release

Building together a sea of trust

Marseilles, December 10, 2019,

Reorganization proceedings of BOURBON Corporation:
Marseilles Commercial Court reviews takeover offers;

judgement reserved for December 23

The Marseilles Commercial Court examined today BOURBON Corporation takeover offers:

» The offer of Société Phocéenne de Participation (SPP), a company owned by a group of French
banks* representing 75% of the group's debt, concerns 100% of the assets and activities of
BOURBON Corporation and would lead to the conversion into capital of approximately €1.4
billion of debt currently borne by the group and €300 million of debt in the form of repayable
bonds. It also includes €150 million in bank financing, of which €30 million can be released as
soon as the transfer of ownership is completed to meet immediate liquidity needs. The business
plan is based on the implementation of the strategic action plan #BOURBONINMOTION.

If this offer were accepted, BOURBON Corporation would be liquidated, leading to a total loss
notably for the shareholders and bondholders. Société Phocéenne de Participation informed
the Court that if its plan were adopted and it then became the shareholder of 100% of
BOURBON Maritime’s capital, a company in reorganization proceedings, holding of all
BOURBON's activities, it would present a continuation plan for BOURBON Maritime for which
75% of the creditors have already given their consent.

In terms of governance, the SPP’s proposition would be to provide the company with a
Supervisory Board composed of 8 to 10 members representing the shareholder and industry
experts, as well as a Management Board composed of Gaél Bodénés, Chairman, and Thierry
Hochoa.

» The offer submitted on behalf of JS & Co by Jacques de Chateauvieux could not be examined.
The Chinese company ICBC Financial Leasing, supporting the SPP, refused to discuss a possible
agreement with JS & Co, an agreement that was a condition precedent to its offer.

» The representatives of the other two offers, Peschaud and Tidewater, did not appear at the
hearing.

The Court is due to rule on December 23, 2019.

“The court's decision, if it were to favor the SPP's offer, would lead to the liquidation of the listed company
BOURBON Corporation and a total loss for shareholders and bondholders, " said Jacques de Chateauvieux,
Chairman and CEO. "It would make BOURBON Maritime's new shareholders responsible for the recovery
of a French company, which is still the world leader in offshore oil and gas marine services, its future
development and the preservation of its decision-making centers in France.”

* BNP Paribas, Caisse Régionale de Crédit Agricole Mutuel Alpes Provence, Caisse Régionale de Crédit
Agricole Mutuel de Paris et d’lle de France, Crédit Mutuel Equity SCR (anciennement dénommé CM-CIC
Investissement SCR), Crédit Lyonnais, Natixis and Société Générale.

** Bonds redeemable in cash and shares issued by SPP
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ABOUT BOURBON

Among the market leaders in marine services for offshore oil & gas, BOURBON offers the most
demanding oil & gas companies a wide range of marine services, both surface and sub-surface,
for offshore oil & gas fields and wind farms. These extensive services rely on a broad range of the
latest-generation vessels and the expertise of more than 8,200 skilled employees. Through its
31 operating subsidiaries the group provides local services as close as possible to customers and
their operations throughout the world, of the highest standards of service and safety.

BOURBON provides three operating activities (Marine & Logistics, Mobility and Subsea Services)
and also protects the French coastline for the French Navy.

In 2018, BOURBON'S revenue came to €689.5 million and the company operated a fleet of 483
vessels.

Placed by ICB (Industry Classification Benchmark) in the "Oil Services" sector, BOURBON is listed
on the Euronext Paris, Compartment B.
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